«3aiMbl /10 3apIIaTh» — He0O/IbIIIHEe CyMMbI Ha KOPOTKHH CPOK B
JKCTPEeHHbIX CJTy4yasix

B mocnenHee BpeMss Bce Oosblilee BHHMaHve CMU mpuB/ieKarOT Tak
Ha3biBaeMble «3aliMbl /10 3apruiaTbl» — 3aliMbl B cymMMme 70 30 Thicsiu pyoOiiei,
ripe/ioCTaB/isieMble Ha KOPOTKHW CPOK, He TIpeBbIIaoIui 1 Mecsll, Jaille — Ha 1-2
Hefenmu. VHTepec STOT TOAOrpeBaeTCsi MHOTOUMC/IEHHBIMM HEBO3BPaTaMH,
00yC/IOB/IEHHBIMHM HENObeMHbIMH, KaK CUMTAeTCs, TpolleHTaMu — ropsiaka 700—
800% romoBeIx U Oostee.

[TompobyeM B 3TOM pa3o0patbcs. «3aliMbl [0 3apIuviaThbl» BBIJAIOTCS
MUKPO(MHAHCOBbIMM OpraHU3alusiMi, TpPA 3TOM Ha [0/ 3TUX 3alMOB Ha
MUHUMa/bHbIe CPOKH MPUXOAUTCS MeHee 1/5 pblHKa MUKPO(MHAHCOBBIX YCHYT,
BCE OCTajJbHOE — 3TO 3aliMbl MajoMy W cpefHeMy Ou3HeCy, HauWHAIOIIUM
TIpeIITPUHUMATeNISIM U 00bIUHbIe TIOTPebrTebCKHe 3aiiMbl. OTHOCUTETBHO CTAaBOK
Mo «3aiiMaM [0 3apruiatel». OHH, 06e3yc/ioBHO, BbicOKMe. Ho Takue ke CTaBKU
Be3/ie, rZle pacripoCTpaHeHbl KPaTKOCPOUHbIe KpeauThl. Haripumep, B bputanuu u
B ctpaHax CeBepHoii EBporibl craBku KoseOmotcs oT 1% g0 2% B geHb. A
TIpUUMHA — B 3aTpaTax Ha obOcmykuBaHHWe 3aiiMa. OIleHKa 3aeMII[UKOB M Bbilaua
3aMMOB TIPOM3BOJMUTCS OYEHb OMEPaTHBHO — MHAye KaKOW >Ke 3TO CBepPXCPOYHBIN
Kkpeaut. [1Io3ToMy 1 pUCK HeBO3BpaTa BbICOKUM.

CaM0 Ha3BaHWEe «3aMMBI [I0 3apIUIaThl» TOBOPUT O TOM, UTO 3TH Cpe/CTBa
OepyTcs Ha KakKde-TO 3KCTPeHHbIe pacxobl, Korjga mpobsieMy HeoOXOAMMO
PeLnTh HEeMe/JIEHHO — Cero/iHs, a He 3aBTpa. Hampumep, 1MoHaZ00M/I0Ch CPOYHO
7ieTeTh B IPYrOM TOPO/, a [0 3apIuiaThl 1jeast Hezesis. M pa3bonenuck 3y0bl, a
VMMEFOIIUXCS IeHeT Ha CPOYHOe JieueHWe He XBaTaeT. B caMom fiesie: He MyUUTBCS
JKe Lie/yro Heziesiro!

B Takux cCiaydagx TIpM  KOPOTKMX CpOKax II0/b30BaHUs 3auMOM
JleCTBUTeNbHasA Tieperiata coctaBuT 15-20% — BOosiHe TipuemMaeMo st
3aeMIMKa. A MepeK/iaiblBaTh Ha TPOLEHThI FOZOBBIX B C/lyyae KPaTKOCPOUHBIX
3aliMOB — HEKODPEKTHO U Jaxke OeccMmbiciieHHO. Besb OepyT UX Ha Hefjeli0 WM
nBe. TIpobsieMbl HAaUWHAIOTCS, KOT/la Ue/IOBEeK, B3siB TaKOW 3aeM, HE MOJKET ero
BOBpEMs BEPHYThb, U Y Hero BO3HUKAaeT NPOCpPoUKa. M Korga OH M0Jib3yeTcs: STUM
3aliMOM Yy>Ke MecCsilibl WIU TO/Ibl, ero JONT MOXXEeT OUeHb CHUbHO YBE/JIUUWUTLCS U
Jlake CTaTb HeNnoCWIbHbIM. II03TOMYy cCamoe I/laBHOE — pacCUUTHIBATH CBOU
BO3MOXXHOCTH.

C 1 suBaps 2020 roga ymeHbluuscs Ko3dduiyueHT o0lijeii rnepensiaTthl 10
uTory 3atima. MukpocdrHaHCOBasi OpraHu3alisi MoXKeT UCTpeboBaTh C 3aeMIIUKa B
1,5 pa3a Gonbllle TIepBOHAYaLHOM CYMMBI 3aeMHBIX CPe/ICTB, HO He Oosee. B
CyMMYy MAaKCUMMa/IbHOM TIeperyiaTbl BKJ/IFOUYAKOTCH JIOTOJIHUTE/IbHbIE TI1aTeXH,
HauyMC/IeHHbIe TIPOLIEHTHI, IeHU U IUTPaQhI.



s M®O Tak ke ObUIM TpeAyCMOTPeHbI M3MEHEeHHS OrpaHMueHui ¢ 1
sHBapsi 2021 roga. MakcuMasnbHbld pa3Mep TMpoleHToB B M®O 1o 3akoHy
coctaBnsieT 1%, a obmMii pa3Mep TeperiaThl He MOXKeT TIPeBbIlIaTh 1,5-KpaTHOTo
pasMepa TepBOHAualbHO OJOOpPEeHHOW CyMMbl. B TieperaTy BK/IHOUEHBI
e>Xe/IHeBHbIe TIPOLIeHTHbIe HaUMCJ/IeHUs], TIeHU, ITpadbl U HEYCTOUKM.

3aeMILMKU JO/DKHBI MH(GOPMHUPOBAaTBCSI O TOM, KakKOW MaKCHMaJbHbIN
MPOLEHT B MMKPO(UHAHCOBBIX OpraHU3alUsiX yCTaHaB/IMBaeTCs — KOMIIaHUU
yKa3bIBalOT JIMMHUTHI B JOTOBOpe, a TaKxe He oduuuanbHOM cauTe. KnneHtam
MOTYT OBITb TIPe/I/I0}KeHbl HECKOJIbKO BapUAHTOB:

o KPaTKOCPOUHBIM WM [JOATOCPOYHBIA 3aiiM Mo cTaBke 1% Ha
BeCb CPOK;

o ctaBka 0% [/1s1 HOBBIX 3aeMILHUKOB Ha BeChb JIbIOTHBIA MEPUOJ,
(1o 5-10 gHel) B paMKax aKI[u;

J MporpaMMbl  JIOSUTBHOCTU ~ [IJI  TIOCTOSIHHBIX ~ KJIMEHTOB  —
CHIKeHUe CTaBKM co BToporo 3aiima Jjo 0,8—0,9%;

| crieljuasbHble MPOTrpaMMbl [Ji1 CTYZE€HTOB W TEHCUOHEPOB —

ctaBka yMmenbliaercs g0 0,8-0,9% mnpu ycioBuM npenocTaBiieHUs
JOKYMEHTOB, KOTOpbIe MMOATBEepPAAT MoTyueHUe MeHCHUU Uik yueby B By3e.

AKkTtyasbHas rogosas ctaBka B M®O pocrturaer 365%.



